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Naman In-store (India) Limited 

Date: 07th November, 2025 

To, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, Bandra East, Mumbai- 400051 

Symbol: NAMAN 

Subject Statement of De · · · · . furids raised through Initial Pub).ic Offer 
"IPO" for the h mber 2025 .. · 

Dear Ma' am/Sir, 

Pursuant to Regula · 
Regulations, 2015, 
November, 2024, w 
there are no devia 

of the Annual Gen 

vVe further confirm 
the revised terms a 
half year ended 30 

-at its meeting held 

This disclosure 
h 

You are requested to kindly take 
Thanking you, 

EB! (Lisj bligations isdosure Requirements) 
ead with SEBI/HO/CF /0155 dated 11th 
m during September, 2025 
in the u · ds raised through 

.AStatem 
ed by the 

in accordance with 
or variation for the 
ee of the Company 

website viz. 

FOR NAM ~~ (INDIA) LIMITED 

~.).,;_ 
F).:%.a 
Whole Time Direc or 
DIN: 08768092 
Place: Vasai 
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Kantharla Industrial Estate . 
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Naman ln-:itorc (India) Limited 

Statement of Deviation/ Variation in Utilisation of Funds Raised 

Name of 

Listed Entity 

Mode of 
Fund 

Raising 

Type of 
Instrument 

Date of 

Raising 

Fund 

Amount 

Raised 

Report filed 
for the half 

year ended 

Monitoring 

Agency 

Monitoring 
Agency, 

Name, If 
applicable 

Is there a 

Deviation/ 

Variation in 

use of fw1ds 
raised? 

NAMAN IN-STORE (INDIA) LIMITED 

Initial Public Offer- Issue of 28,48,000 Equity shares of JNR. 10 Each at a 

premium of JNR. 79 Per share. 

Equity Share 

If yes, Not Applicable 

whether the 

same is 

pursuant to 
change in 
terms of a 
contractor 

objects, 

which was 

approved by 
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nipC 
Naman In-store (India) Limrtcd 

I the 

shareholders 
If Yes, Date Not Applicable 
of 
Shareholder 
Approval 
Explanation Not Applicable 
for the 
Deviation/ 
Variation 
Comments 
of the audit 
committee 
after review 

Comments 
of the 
auditors, if 
any 

Objects for which 
following table: 

Original Object 

Funding capital 
expenditure to 
acquire land on 
leasehold basis 
at Butibori, 
MIDC 
Industrial area, 

Funding of 
capital 
expenditure 
for purchase 
of land for 
setting up a 
new 
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Kantharia Industrial Estate. 
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Modified ·· 

466.83 549.03 549.03 

' 
("INR in Lakhs") 

ount of Remarks, if 

/Variation 
for the end 
of the half 
year 
accordin!l 
to 
applicable 
object 

any 

Refer Note 
01 
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nip( 
Naman In-store (India) Limited 

Nagpur, Manufacturin 
Maharashtra g /Factory 
and proposes to UnitinGat 
shift the No. 18/2, 31, 
existing 32, 33, 34/1, 
manufacturing 34/2, 35, 
facilities of the 36/1, Village 
Company Chambale, 

Taluka Wada, 
Dist. Palghar, 
Maharashtra 
421312 

Construction of Conshuction 

factory building ofiactory 
atButibori building at 
MIDC Village 
Industrial area, (.nambale 

Nagpur, rraluka Wada 
Maharashtra 

Stamp Duty, 

~egistration 
l&Other 

~tatutory 
\Expenses 

General 'General 
Corporate forporate 
Purposes Purposes 
Issue related -
expenses 

Total 

Notes: 

Factory & Regd. Office: 

Kantharla Industrial Estate. 
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7 
1217.89 1,113.79 NIL - Refer Note 

' 
02. 

- I ___ 37.18' 37.18 - Refer Note 

I/ 03. 

I 

600.00 584.72 584.72 / Refer Note 
03. 

250.00 -2so.oo 250.00 - Refer Note 
04 

2,534.72 2534.72 586.21 

1. The Company has utilized an amount of INR. 549.03 Lakhs (approx.) marked for the 
Purchase of Land situated at Gate No. 18/2, 31, 32, 33, 34/1, 34/2, 35, 36/1, Village 
Chambale, Taluka Wada, Dist. Palghar-421312, Maharashtra, India. 

2. The Company was initially supposed to utilize the funds for the construction of the factory 
building. However, as of the half-year period ended 30th September, 2025, these funds have 
not yet been utilized. The unutilized balance is currently available with the Company and 
will be utilized in due course for the stated purpose, in accordance with the object outlined 
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• nip Survey No.: 901312/B, Opp. Sopara Phata Police Station, At & Post-Pelhar, 
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Naml\n ln-sto~c (India) Urn,tcd 

in the explanatory statement to the Notice of the Annual General Meeting held on 27th 

September, 2024. The Company remains committed to utilize the funds for the intended 
purpose as per the approved plans. 

3. The Company utilized an amount of INR 584.72 ("INR in Lakhs11") allocated for General 
Corporate Purposes. An additional amount of INR. 37.18 ("INR in Lakhs") was required for 
the payment of Stamp Duty, Registration & Other Statutory Expenses and the same also has 
been utilised. The shareholders' approval for this reallocation was obtained during the 
Annual General Meeting held on September 27, 2024. 

4. The expenses related to 
September 2024 as per 

have peen flllly u.tj.lized during the half-year el'lded 
on. No further-~remain unutilized for this purpose. 

-
Deviation or variati : /1 
1) Deviation in the Cli,IZ,'11,jlJ; urposes for w _ptisedor 
2) Deviation in the ds actually 

or 
3) 

FORNA 

)r.?D 
N * O 

Whole Time 
DIN: 08768092 

Place: Vasai 

act referre 

originally disclosed 

ent i.e. prospectus, 
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~ RUSHABH -DAVDA & ASSOCIATES 
IND I A 

CA RUSHABH DAVDA 
(M.COM, A.C.A.) 

Mobile No.: 9833516726 
Email ID: rushabhdavda01@gmail.com 

CHARTfilUJ> ACCOUNTANTS 

C-101, AMAN BUILDING 

SHANKARLANE, KANDIVALI (W) 
MUMBAI - 400 067 

CERTIFICATE FOR UTil,IZATIQN QF ISSUE PROCEEDS 

To, 
The Board of Directors of 
NAMAN IN-STORE INDIA LIMITED 
(Form('rly Known as NAMAN IN-STORE INDIA PRIVATE LIMITED) 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. The accompanying statement contains details of manner of the utilization of issue proceeds including 
funds utilized for purposes other than those stated in the IPO, if any in the offer document (the 
"statement") by Naman In-Store (India) Limited (Formerly Known as Naman In-Store (India) Private 
Limited) (the "Company"). The company has issued 28,48,000 equity shares of ~ 10 each at a 
premium of~ 79 each aggregating to~ 25,34,72,000/- as fresh issue by way of public issue and got 
listed on SME Platform ofBSE Limited on 2nd April 2024. 

Management's Responsibility for the Statement 

3. The preparation of the statement is the responsibility of the Management of the Company. This 
responsibility includes designing, implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring that the Company complies with the requirements of 
the Equity Listing Agreement, Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 ("ICDR"), Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR") and for providing 
all relevant information to the Securities and Exchange Board of India ("SEBI"). 

Auditor's Responsibility 

5. Pursuant to the requirements of the LODR, it is our responsibility to obtain reasonable assurance and 
form an opinion as to whether the Statement is in agreement with the unaudited financial statements 
for the half year ended September 30, 2025 and books and records of the Company. 

-~ the financial statements referred to in paragraph 5 above, have been limited reviewed by us on which 
&'('1Ji'-\IDA& 4sJ'O~1.._ ·ssued an unmodified limited review opinion vide our reports dated November 07, 2025. 

,;t c' 
~ f .. 
; M. No. 188053 ; i 
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